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Pipeworks Music CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2025

The directors present their report and the audited financiel stalaments for the fimancial year ended 31 December
2025.

Principal Activity and Review of the Business

To promote organ and choral music by: bringing intemational arists and practice to local audlencas; placing organs
and choits in & broader perspective; an annua! international festival; an education programme and an ongoing
programme of fine music in fine buiidings.

The Comipany Is imited by guarantee not having & share capital,
There has bean no sigrificant changes in thess activities during the financlal year ended 31 Decembar 2025.

Finansial Results
Tha surplusi(deficit} for the financlal year amounted 10 €3,153 (2024 - €{2,613)).

At the end of the financial year, the company has assets of €21,194 {2024 - €11,030} and {labilifies of €18,011 (2024 -
€12,000). The net lisbifities of the company have decreased by €3,153.

Directors and Sacretary
The directars who served throughout the financial year, except as noted, were as follows:

Carole O'Connor

Lestay Bishop

Henry Meohan {Appointed 20 January 2026)
Fioha Arnotd

Gavin O'Sullivan

Michael Counahan

Wiiliam Morton

Ketry Houston

The secretary who served throughout the financial yaar was Michael Counahen,

In accordance with the Canstitution, the directors refire by rotation and, being shigible, offer themselves for re-election.

Future Devalopments
The company plans to continue its present activities.

Post Balance Sheet Events
There have bean no significant events affecting the company since the financial year-end.

Auditors

GSW Faulkner O (Audit & Assuranca) Limited, were appointed auditors by the directors 1o filt tha casual vacancey
and they have exprassed their willingness to continue in office in accordance with the provisions of saction 383(2) of
the Companies Act 2014.

Accounting Records

To ensure that adequate accounting racords are kapt in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have malntainad appropriata
computerised accounting systems. The accounting racords are located at the company's office at Dublin Office
Centre, 88 Trinity Street, Dublin 2.

P T A

Michael Counahath~ Gavin O'Suillvan\l \
Dirsctor

Date: &gﬂ ‘ LOLE Z::m{IDO/GC[ /—2-02- 6




Pipeworks Muslc CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financia! year ended 31 December 2028

The directors are responsible for preparing the Directors’ Report and the financial statemenls in accordance with
applicable Irish law and regulations.

irish company law requires the dirsclors to prepars financlal staternants for each financial year, Under that law. the
directors have elected to prepare the financial statements in accordance with tha Companies Act 2014 and FRS 102
*The Financial Reporing Standard appficable in the UK and Republle of Ireland”, applying Section 1A of hal
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial
statements unless they are satistied that lhey glive a true and fair view of the assets, Habilities and financlal position of
the company as at the financial year end date and of the surplus or deficht of the company for the financig! year and
otherwise comply with the Companies Act 2014,

In praparing thase financia! statements, the directors are required to:

- select suitabla accounting policies for the company financial slaternents and then apply them consistently,

- tnake Judgements aad accounting estimates that are reasonable and prudent;

. state whather the financlal statements have been prapared In accordance with applicabla accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going contern basis urless it is inappropriate fo presume that the
company will continus in business,

The direstors ara rasponsible for ensuring that the company keeps or causes to ba kept adequate accounting records
which correctly explain and record the transactions of the company, enable 2t any lime the assets, Habilities, financial
positlon and surplus or deficit of the company to be determined with reasonable accuracy, enabli them to ensure that
the financial statements and Direclors’ Report comply with the Companies Acl 2014 and enable the financial
statemsnts to be readily and properly audlied. They are also responsible for safeguarding the assets of the company
and hence for aking reasonable steps for the prevention and datection of fraud and other iragularities.

Digclosure of Information to Auditor

Each parsons who are directors at the dete of approval of this report confirms that:

- thers is no relovant audit informatlon {information nesded by the company's auditor in connection with preparing
the auditor's raport) of which the company's auditor is unawars, and

- the directars have taken all the steps that they ought ta have taken to make themselves aware of any refevant
audit information and to sstablish that the company's auditor is aware of that information.

Signed on bahalf of tha beard )

\ 0&' \/\‘
MMielod Bl L, UL
Michae) Couna Gavih 0'SulliveR
Diractor Director

Date: 2‘4’/ 9 !/w’u:‘. Date: ?)O/Oq /7.02/{')
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INDEPENDENT AUDITOR'S REPORT
to the Members of Pipeworks Music CLG

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Pipeworks Music CLG ('the company') for the financial year ended 31
December 2025 which comprise the Income and Expenditure Account, the Balance Sheet, the Statement of Cash
Flows and the related notes to the financial statements, including the summary of significant accounting policies set
out in note 2. The financial reporting framework that has been applied in their preparation is Ifish Law and FRS 102
"“The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the
Financial Reporting Council, applying Section 1A of that Standard,

tn our opinion the financial statements:

- give a true and fair view of the assets, liabilittes and financial position of the company as at 31 December 2025
and of its surplus for the financlal year then ended,;

- have bean properly prepated in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland®, applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with Internationa! Standards on Auditing (freland) (iSAs (lreland)) and
applicable law. Our responsibilities under those standards are described below in the Auditar's responsibilities far the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethica! requirements that are relevant to our audit of financial statements in Iretand, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical respensibilities in accardance with these requirements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have conciuded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concem for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to gaing concern are described in the relevant
sactions of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon, Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion therech.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. f we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatermnent
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the wark undertaken in the course of the audit, we report that:

- the information given in the Directors’ Report for the financlal year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit,

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properiy audited and the financial statements are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Members of Pipeworks Music CLG

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our apinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors' remuneration and transactions are not complied with by the
company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 5, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstalement, whether dus to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to dao so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reascnable assurance about whether the company's financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with |SAs (lreland) will always detect a material misstatement when it exisis. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 8, which is to be read as an integral part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyene other than the company and the company's members, as a
body, for our audit work, for this repert, or for the opinions we have formed.

aura Fallon

for and on behalf of

GSW FAULKNER ORR (AUDIT & ASSURANCE) LIMITED
Statutory Auditors

Second Floor

One Stephen Street Upper

Dublin 8

D08 DRYP

{reland

Date: Q% C?P,'OI'@VM Q@Z’@:




Pipeworks Music CLG
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with I1SAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
designh and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controf.

Obtain an understanding of internal control relevant ta the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to confinue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw atlention in our Audilor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company {o cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal controf that we identify
during our audit.




Pipeworks Music CLG
INCOME AND EXPENDITURE ACCOUNT

for the financial year endad 31 December 2025

2025 2024

Notes € €

Income 5 70,726 44,201
Expandifure (67,573) (96,904)
Surplusfideficit) before tax 31563 (2,613}
Tax on surplus/(deficit) . .
Surpiusfideficit) tor the financial ysar 3,153 2813)
Total comprehensive income 3,153 (2.613)
e

Approvad by the board on 21,4 ﬁ ’ ?‘QZ& and aigm\d on its hphalf by

Miclsal fCrusnn sl 2y UL
Michasl Counahipr,/ Gavin Q’Su!livég \

Director Birector

The notes on pages 12 to $4 form part of the financial sialements




Pipeworks Music CLG

BALANCE SHEET
as at 31 December 2025

2025 2024
Notes € €

Current Assets
Dabtors T 10,529 10,688
Cash and cash aquivalents 10,665 364
21,194 11,030
Craditors; amounts faliing due within ons year g {19.011) (12,000}
Net Cutrant Assots/(Liabilities) 2,183 (870)
Total Assets less Current Liabifities 2,183 )]
[ e fras et

Reservas

income and expenditure account 2,183 (970}
Equity attributable to owners of the campany 2,183 (970)

e

The financial statements have besn propared In accordance with the provisions applicable to companies subject ‘o
the small companies’ regime and in sccardance with FRS 102 "The Financial Reporting Standary applicable in the UK
and Republic of lreland®, applying Saction 1A of that Standard,

Approved by the board on __2.4¢ ! 49 ! 206 and signedipn Hs beh&b’y'
\ ; ' '
M CM L(oriirmg AN \\ \’\

Michast Counahan -~ Gavin O'Sjitivany N
Diractor Director

The notes on pages 12 1o 14 form part of the financial sialements 10




Pipeworks Music CLG

STATEMENT OF CASH FLOWS

for the financial year ended 31 December 2025

Cash flows from operating activities
Surplus/(deficit) for the financial year

Movements in working capital:

Movement in debtors

Movement in creditors

Cash generated from/{used in} operations

Net increase/(decrease} in cash and cash eguivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Notes

8

2025
€

3,153
3,153

137
7,011

10,301

10,301
364

10,665

2024
€

(2,613)

(2,613)

(206)
(4,643)

(7,462)

(7,462)
7,826

364

11



Pipeworks Music CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

General Information

Pipeworks Music CLG is a company limited by guarantee incorporated and registered in Ireland. The
registered number of the company is 623832, The registered office of the company is Dublin Office Centre,
6-9 Trinity Street, Dublin 2 which is also the principal place of business of the company. The nature of the
company's operations and its principal activities are set out in the Direclors' Report. The financial statements
have been presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements,

Statement of compliance
The financial statements of the company for the financial year ended 31 December 2025 have been prepared
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of reland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the 'Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
The total income of the company for the year has beean derived from its principal activity wholly undertaken in
freland.

Donations, fundraising and sponsarship by their nature are not subject fo verification until they are received.
Therefore, this income is only recognised upon receipt and entry to the company's accounting system.

Support in-kind

Support in kind comprises donated goods, facilities and services recelved by the Company in the course of its
activities. Such support is recognised where the Company has entitlement to the benefit, i is probable that the
associated economic benefits will flow to the Company, and the value can be measured reliably.

Donated goods are recognised at their fair value at the date of receipt. Donated services and facilities are
recognised where they would otherwise have been purchased by the Company and where their fair value can
be measured reliably. A corresponding expense is recognised in the same accounting period as the related
income,

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtiul debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafler stated at amortised cost using the
effective interest rate method, uniess the effect of discounting would be immaterial, in which case they are
stated at cost,

12



continued

Pipeworks Music CLLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable income for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Shest date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable income and its results as stated In the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Income and Expenditure
Account,

Departure from Companies Act 2014 Presentation

The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss
Account in these financial statements as this company is a not-for-profit entity.

Critical Accounting Judgements and Estimates
The preparation of these financial statements requires management to make judgements, estimates and
assumptions that affect the application of paolicies and reported amounts of assets and liabilities, income and

expenses,

Judgements and estimates are conlinually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future, The resulting accounting estimates
will, by definition, seldom equal the related actual resulis,

Income
Employees

The average maonthly humber of employees, including directors, during the financial year was 0, (2024 - 0),

Debtors 2025 2024
€ €

Prepayments 246 266
Accrued income 10,283 10,400
10,529 10,666

Cash and cash equivalents 2025 2024
€ €

Cash and bank balahces 10,665 364

13
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Pipeworks Music CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

Creditors
Amounts falling due within one year

Accrugls
Deterred Income

$tate Funding

Agency

Government Bepartment

Grant Programms

Total Funding Awardad

Received In the financial year

Funding due at financial year end
Advance funding received in the financial
yesr

Agency

Governmeant Department

Grant Programme

Total Funding Awardead

Received in the financial year 2024
Recelvad in the financial year
Funding due at financlal year end

Status

The Hability of the members (s fimited.

2025 2024
€ €
8,011 12,000
13,000 .
19,014 12,000

Arts Council of lreland

Department of Tourlsm, Culture, Ars, Gaeltacht, Sport and Media
Arts Grant Funding - Music 2025

€50,835

€45,752

€5.083

Nil

Arts Council of lreland

Depariment of Tourism, Cutiurs, Ants, Gaeltacht, Sport and Madla
Adds Gram Funding - Music 2024

€52.000

£38 800

€5,200

€5,000

Every member of the company untertakes to conlribuie to the assets of the company in the avent of tis being
wound up while they are members, or within one financial year ihereafter, for the payment of the debla and
liabliitiss of the company contracted before they ceased to be members, and of tha costs, charges and
axpenses of winding up, and for the adjustment of the rights of the contributors among themselves, such
amount as may be required, not excesding € 1.

Capital commitmonts

The company had no material capital commitments at the financial year-endad 31 December 2025.

Post-Balance Sheet Evaents

There have been no significant events affacting the company since the financial year-end.

Approval of financlal staternents

The financial stslemants ware spproved and authorised for issue by the board of direclors on

14




PIPEWORKS MUSIC C1LG

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

NOT COVERED BY THE AUDITORS REPORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS

15



Pipeworks Music CLG

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

TRADING STATEMENT
for the financial year ended 31 December 2025

2025

Schedule €

thcome 70,726
Gross surplus Percentage 100.0%
Overhead expenses 1 {67,573)
Net surplus/{deficit} 3,153

2024
€

94,291

100.0%

(96,904)

(2,613)

The supplementary information does not form part of the audited financial stalements
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Pipeworks Music CLG

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

SCHEDULE 1 : OVERHEAD EXPENSES
for the financial year ended 31 Decemher 2025

2025 2024
€ €

Administration Expenses
Non-artistic fees 9,088 6,000
Programme costs 34,679 38,976
Support in kind 11,500 34,500
Rent payable 384 -
insurance 759 790
Printing, postage and siationery 396 1,760
Advertising 3,404 6,588
Telephone Broadband - 240
Computer costis “ 249
Travelling and enterfainment 3,442 3,965
Bank charges 376 478
Geaneral expenses 278 210
Subscriptions 275 -
Auditor's remuneration 2,998 3,148
67,573 96,904
The supplementary information does not form part of the audited financial statements 17



